2011 Appraisal Institute
Year in Review
Industrial Sector - Milwaukee




Market Highlights

Market Highlights
Milwaukee continues fo experience posilive quarterﬂy absorplion for the fifth quarter in a row
with nearly 1.28 Million sf absorbed in the 3¢ Quarter and 2.87 Million sf Year To Date,

« As a result of the consistent posiive absorplion, the vacancy 1ate has cropped fiom 2.2%
the 3rd Quarter-2010 to 7.6% in the 3rd Quaner-2011.

« Asking lease rales have remained relatvely constant over the lasl b quarters

« The largest absorption was 182,000 sf ir an cwner-cccupied purchase by Alor ch Chemica
Company, Inc. in Porl Washingten, seller was represenrted by The Dickman Co.. Inc./
CORFAC Int'l and the buyer was represenited by Coldwell Banker Commercial




- Current Vacancy Levels
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Distribiition 64,976,080 10,370,375 8,355,551 12.9% 8,205,097 126% 179,854 777,049 1,691,808
Flex 1,013 44.804,799 5064376 3692238 8.2% 3670938 8.2% 48,329 274682 206,508

Man'ufacturiﬁg 2,651 157440986 11460293 8267457 53% 8221545 52% 45912 227934 967.793
Grand Total 4,361 267,221,865 26,895,044 20,315,246 7.6% 20,097,580 7.5% 274,195 1,279,665 2,866,109
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& Vacancy Rate by Quarter
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Current Rental Rates
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Available Space by Size
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Available Space Historical Comparisons

LargestBlocks of Available Space
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 Absorption of Space into Market

Net Absorption by Type
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Terminology

Inventory — Tha inlal sguare
faet of all exsung single and

mult tanant industnal proper-
ues greater than 10.000 SF

&, ! / Total Available SF - Al of
| | e - the avaiiable leasabie spacs
e within a buliging, whether it 5
occupied or vacant. for direqt
P 4 ' lease or sublease space
Cevar Spaci can be avalable bul
¢ ] not vacant, for axample it the
- landlons. o s agenl is mar-
weting space thal wall be com-
¥ Y reart ng avadable at a fuiure dale
3 &y ) because a enant is planning
10 move

—— o Total Vacant SF - ihe tolal
of all of the wvacant square
footage within & butding, -
' .l 4 cluding both drect and sub-
" ] ! lease spate
NG mermamin e Laxs
fooom o T ! Michigan Direct Vacant SF — e wal
. I of the vacant square 1oolage
i a8 buithing thal s bemng mar-
kealed by an agenl resresent-
1ng the landiom

Sublease SF — Space lhat s

offered for lease by a current

tenant, or fus ageni. within a

praperty. Whethar the tenant

1% paymg rent or pot, the

space 5 ronsiderad vacan!

only if it s uncocuped.

Net Absorplion — [hea net
chiange in ghysically oceupled
space lrom guartar 1o quarter.
expressad m scuare lesl,




