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Consumer

A RetailA Spending ConsumeA Jobs

A Reuters/ University of Michigan Consumer Sentiment Index
A October, 2009 is 70.6. Index was 57.0 in October, 2008
A Record Low: 53 in 1980
A Record High: 112 in 2000

A Holiday season retall sales forecast to be (@/o)

A 2008 Holiday season (3.6%)
A Consumer holiday spending down 16.2% from 2007
A US consumers = valuariented shoppers and SAVERS
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Retallers

A O3EEZO O 4EOE&EOS
A Luxury retailers, department
stores, highend apparel and
upscale restaurants are
suffering. Comping down
each period.

A Value, Value, Value Grocery
stores, discount apparel,
ware-house clubs, dollar
store
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Retallers

A Store Openings

A Momé&Pop and Franchise,
limited

A Severe cutbacksStarbucks,
Walgreens, WaMart, Banks

A Modest, positive expansion 8
4* - A@Oh +1 EI O
Store

A Strong expansionDollar

Store, QSR, thrift stores,
Discount
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Retallers

A Trading Up
A B or C healthy tenants trading up to A centers
A BankruptcyPoor Holiday Season 2009 will
result in early 2010 retail bankruptcies.
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Where will the new stores come from?

Home

\ Accessories

Linens




Technology and fashion will drive retail stores
In the future.
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of the department store!
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